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SELECTED ECONOMIC INDICATORS
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MONETA
Local and

RY AGGREGATES (J$mn.)
Foreign Currency

Money SUPPIY (ML).....covviieeese e
(@) Currency with the Public..........cccccocevveivivnienne
(b) Demand Deposits (adj.)***.......c.ccceevrevrrrrernne

QUASI-MONEY......eveieeerctc e
G LI LRSS

(b) Savi

NOS e cvererere ettt

Money SUPPIY (M2).....ccooviieeese e
Domestic Credit (Net).......cccovvevvvrerererr e

Local Currency

Money SUPPIY (ML)....ccvrecerverceesse e
(@ Currency with the Public.........ccccoevvrvcrcennnen.
(b) Demand Deposits (adj.)***........cccovrrererererens

QUASI-MIONEY .....covreieeeirecee et senes
YT 100
(D) SAVINGS.....oeeeerereeririrciereeerirsrene e

Money SUPPLY (M2)......ccovveerirercerrerercessereeeesesenes

Domestic Credit (NeL).......ccoeveeererreerereeeerereeesesereenns

Base MONBY........ccoveeiiiiiiere e

Assets & L

. COMMERCIAL BANKS (J$mn.)

iabilities (IBMN.)** ..o

AGFICUITUIE. ...
ManuUfaCturing........ccoovveverveiesiesesereee e
Construction & Land Development.............co.......

Mining.
Tourism.

Transport, Storage & Communication....................
Consumer-0riented. ...

SAVINGS..cvveereteriesiesiesese et eeenens
DEMANG....c.overeieecese e

SAVINGS..vvevreviriirteriesese e et seeeenens
DEMANG....cveieieiee e

Includes provision for loan losses; and excludes loans acquired by FINSAC.
Excludes Deposits of Government, Public Entities, Financial Institutions and Non Residents

+ Revised

May 2007  Apr 2008+  May 2008
82,223.03 92,427.89 92,219.34
31,219.49 34,315.82 35,151.27
51,003.54 58,112.07 57,068.07

180,374.09 20040912  202,432.06
44,048.50 46,470.67 48,803.62

136,325.59 15393845  153,62844

262,597.12 292,837.01  294,651.40

249,393.52 28313521 28984421

May 2007  Apr 2008+  May 2008
72,107.88 8244314 82317.73
31,219.49 34,315.82 35,151.27
40,888.39 48,127.32 47,166.46

107,544.12 11422637  116,910.66
24,152.01 25,114.02 27,041.49
83,392.11 89,112.35 89,869.17

179,652.00 196,669.51  199,228.39

195,318.96 21806345 22155814

Jun 2007 May 2008 Jun 2008
52,987.44 57,200.40 57,642.97

May 2007 Apr2008 May2008

445.470.66 50881337  506,359.47

167,649.10 203071.79 20741859

2,394.95 2,185.72 2,316.57
5,285.67 6,424.90 7,318.17
9,497.07 10,056.17 10,678.51
565.00 569.77 54465
24,194.25 30,802.22 32,252.38
6,011.77 10,830.65 991847
88,649.49 10852036  110,032.97
29,916.97 29,732.80 30,248.04
1,133.93 3,949.20 4,108.83

May 2007 Apr2008 May2008

287,733.40 32426405 32214268

250,648.39 27548341  276,097.92
55,409.69 55,161.91 57,494.01

145,177.09 16251237  162,479.28
50,061.61 57,809.13 56,124.63
16,029.54 21,718.56 20,701.42

78352 1,005.71 1,034.36
2,007.68 2,712.44 2,973.99
13,238.34 18,000.41 16,693.07
10,914.83 16,168.08 12,958.98
5,336.97 5,846.67 4,957.58
2487.03 7,509.61 5,545.59
3,090.83 2,811.80 2,455.81

%
Change p.a.
12.16
1259
11.89
1223
10.80
12.69
1221
16.22

14.16
12.59
1535

8.71
11.96

177
1090
1343

2372
-3.27
3845
1244
-3.60
3331
64.98
24.12
111
262.35

11.96
1015

3.76
11.92
1211

215
3201
4813
26.10

1873
-7.11
122.98
-20.55



COMMERCIAL BANKS (J$mn.) (Cont'd)

Current Account Balances with BOJ (J$mn)..........

LIQUIDITY (Average) %

SELECTED INTEREST RATES (%)
COMMERCIAL BANKS (Domestic Currency)
Fixed Deposits (J$100,000 & over)

3-B MONNS.....cviiicicic e
9-12 MONENS...c.ecviiciiricie e
Call DEPOSITS.....covereereiieiie e
Average Savings Deposits ........ccoccorereienieneieniennas
Average Loan Rate........cccooevieienieiiniene e
Average Inter-bank Rate

Weighted Fixed Deposits Rate..........cc.ccooevevrenenn.
Weighted Loan Rate..........ccooeeieriiinieneccneneie

G.0.J. Treasury Bills (Weighted Average) Yield

COMMERCIAL BANKS (Foreign Currency)
Fixed Deposits (Under US$100,000)
1-3MONtNS.....coiiiire e

3-6 MONHS.....oiiiiiiiice e
6-12 MONENS....cccviiieiiiiecie e

Fixed Deposits (US$100,000 & Over)

1-3 MONENS....ciiiecic s
3-6 MONENS.....ooviiiiirieee e
6-12 MONENS.....cocviiiririreeeee e
Average Loan Rates ........ccoceviriinineene e
AVErage SaVINgsS ......ccccoeoreeieninnieeenesesie e

+ Revised

May 2007 Apr2008  May 2008
10,140.64 10,894.00 12,384.36
2,250.84 3,230.48 3,507.21
1,012.27 1,381.53 1522.87
6,877.53 6,281.99 7,354.28
Jun 2007 May 2008 Jun 2008
46154 11892 19229
Apr 2007 Mar 2008 Apr 2008
31.73 3343 36.22

291 2.65 238

950 958 918

057 0.83 091

0.62 0.80 0.69

22.77 19.57 23.06
2300 2300 2300

Jun 2007 May 2008 Jun 2008
6.80-11.15 6.80-12.85 6.80-12.85
6.50-11.60 6.50-13.35 6.50-13.35
5.00-15.00 5.00-14.00 2.00-20.00
517 459 5.05

2249 2146 2146

9.67 850 1167

May 2007 Apr2008  May 2008
6.85 6.93 6.77

17.06 16.99 17.10
Jun 2007 May 2008 Jun 2008
11.98 13.92 14.19
1213 14.28 1443

Jun 2007  May2008+ Jun 2008
1165 1350 14.00
11.70 13.70 14.20
11.80 13.90 14.40
11.85 14.00 14.50
12.00 1420 14.70

- 15.00 15.50

Jun 2007 May 2008 Jun 2008
3.00-4.85 2.25-4.85 2.25-4.85
3.20-5.35 2.00-5.35 2.00-5.35
3.28-5.85 2.00-5.85 2.00-5.85
3.00-5.60 2.70-5.60 2.70-5.60
3.20-6.10 2.45-6.10 245-6.10
3.40-6.60 2.45-6.60 2.45-6.60
10.77 10.49 10.49

248 2.06 210

%
Change p.a.
2213
55.82
50.44
6.93




IV. SECURITIES (I$mn.) (outstanding balances)

VI.

VII.

Liquid Assets Ratio (average) %

GOJ Local Registered StocK..........ccvreeeerererinerenene

BOJ Open Market Operations 1/...........cccevernenenn

GOJ Treasury Bills.........cocooiiieiiiniiiiecsee,

INSTALMENT CREDIT (IJ$mn.)

(Banks & Near-Banks)

Total Credit Outstanding..........ccoceeevreienniennccnnnn
NEW BUSINESS.....c.coveiiiveiiireienieieneste e

NEAR-BANKS (J$mn.)
(Merchant Banks, Trust Com. & Finance Houses)

AsSets/Liabilties........cooovveeiiciieeie e

Loans OutsStanding.........ccoeeeeeerenenieienene e
Total DEPOSIES. ...cuveueeeeeiieirie e

AGFICUITUIE. ...
Manufacturing..........cocevveeenniieeiniiee e,
Construction & Land Development.....................
Mining, Quarrying & Processing..................
TOUFISIM..cciiiiiic e
Transport, Storage & Communication..........
Consumer Oriented..........ccovevreiireieneeneeneeene

Statutory ReqUIrement..........cooeeeerieneneenere e

BUILDING SOCIETIES (J$mn.)

(members & associate members)
Assets/Liabilities. ...
Loan BalancCes...........ccoveerereieneneiceecseee
SaviNgs FUNAS........ccooeriiiirecee e

VI INFLATION

Consumer Price Index (Dec. 2006 = 100)..............
Monthly Rate (%0)......ccccererenrininerereieeeee

Calendar Year to Date (90)......c.cceurureererererrerenereneenens
Fiscal Year to Date (%0) .....ococevrereerereneenireeirereneeeinens

ACTUAL PRODUCTION ('000)

Crude Bauxite (f0NNES).......cccrereereriererererrererenirenas
AluMIna (T0NNES)......cccururerieeriririeieirreeie e
SUGAr (ONNES)....coreieirerireecieerirereieereseie e seeeeesesenas
Banana EXports (0NNES).........crereeeereereeereereeneneens

STOCK MARKET ACTIVITIES

Volume Traded (MN.)*** ...
Ordinary Shares.........cccooveveneinieniene e
Block Transactions............ccoevveerenenienienne

1/ As at May 2005 the Bank of Jamaica no longer issues Reverse
Repurchases

- No Production

**  As at end of month

***  Monthly values

+ Revised

May 2007
230,682.33

Jun 2007
150,758.25
4,200.00

Apr 2007

22,291.27
1,199.63

May 2007

46,401.64
14,648.08
15,095.93

14,648.08
1,032.11
57855
2,785.83
1516
882.22
790.88
6,976.64
78742
799.27

May 2007
43.77
23.00

May 2007

111,431.07
4717797
77,250.65

Jun 2007
105.1

038

51

25

May 2007
424.15
34174
2051

2.60

Jun 2007
90,069.93
184.46
184.15
0.31

Apr 2008 May 2008
221,881.63 220,281.63
May 2008 Jun 2008
158,207.99 150,835.71
3,900.00 4,200.00
Mar 2008 Apr 2008
30,216.18 30,703.01
1,590.96 1,638.73
Apr 2008 May 2008
40,050.48 40,194.88
14,588.46 14,836.35
17,839.61 18,872.36
14,588.46 14,836.35
991.53 1,015.56
422.30 421.28
2,966.68 2,985.79
857 3310
513.19 648.85
817.11 742.84
7,728.67 7,697.99
47212 44295
668.29 847.99
Apr2008+ May 2008
35.02 29.97
23.00 23.00

Apr 2008 May 2008
128,286.62 129,166.48
64,665.61 65,566.51
87,190.58 88,350.79
May 2008 Jun 2008
1278 130.3

24 20

94 115

39 6.0

Apr 2008 May 2008
330.50 43316
345.76 330.69
24.82 20.02
May 2008 Jun 2008
112,127.89 109,754.01
797.06 14111
215.32 136.68
581.74 443

%
Change p.a.
-4.51

0.05
0.00

37.70
36.60

-13.38
129
2502

129
-1.60
-27.18
7.18
118.34
-26.45
-6.07
10.34
-43.75
6.10

1592
38.98
14.37

2398

212
-3.32
-2.39

21.85
-23.50
-25.78

1,329.03



X.

XI.

STOCK MARKET ACTIVITIES (cont'd)
Value of Stocks Traded (I$MN.)***........ccoovvvenerenereneen.
Ordinary Shares.........ccoeoeveeieniiisene e

Bloc

K Transactions..........coueeevceerevieiessiee e

Advance/Decline Ratio*™*™.........ccocoeveivsiee e

EXTERNAL TRADE (US$mn.)
1. EXPORTS

(b) Other

Traditional EXpOrts........ccccceveveieienicineenn

(c) Non-Traditional EXpOrts.........ccooeeerenereieeicennnn

(d) Re-ex

General Merchandise Exports

POIES....voecveecvescve et

(€) Freezone EXPOMS......cccvveeereeeeerensresessssseenssssssssseenens
() Goods Procured in POMS.........ccueernrrenesecenrsenenerenens
Total GOOAS EXPOITS......ccveerrreeercereereessersssssessesessessssssnsenns

2. IMPORTS (by S.I.T.C.)

(a)
(b)
(c)
(d)
(e)
()
@

(h) Mach

Beverage & TOLACCO.......couvvevrvevrierreeesieereee e
Crude Material.........cccovveviviiiiiiceee e,
Mineral Fuel
Animal & Vegetable Oil.........ccccovvveivinvrciccinnn
ChEMICAIS......cocviiercteseee e

Manufactured GoodS...........ccoevveveireeeeeceieee e

inery & Transportation..........c.ccovvveeevverererennens

(i) Miscellaneous Manufactured Goods..........c.cc.cerunees
(1) Miscellaeous CommOdities..........ccceerereneeneenennene
General Merchandise Imports

Freezone

IMPOITS...ciiiiiie e

Go0ods Procured in POItS.......cc.ccveceeeieceee e
Total Goods IMPOrTS.......ccoereiiiiiiiee e

Trade BalanCe.........coooueeieeiiiiiee e

XIl. TOURISM
Tourist Arrivals ('000)......ccccoeirreririreeenere e
SEOP OVEIS...eiiiieeeeee e

Foreig
Non-R
Cruise.....

N NationalS......coeeieeieiiie e
esident Jamaicans..........ocoeeevviniiineinninnnn.

AIMEA FOICES. ..ottt
Estimated Expenditure (USSMN.)........cocvrrenenenerneenseeneneenens

XI11. BALANCE OF PAYMENTS (US$mn.)

Balance

of Payments (Calendar)

1. Current ACCOUNT......cccceviiiiiiiiiiec e

A.

***  Monthly values

Goods balance..........ccocooeeiiiiieic e
Exports (f.0.D.) oo
Imports (f.0.D.) oo,

Jun 2007 May2008  Jun 2008
1,109.83 8,355.05 3,388.72
110953 282849 1,526.85

0.30 5,526.56 1,861.87
18/16 24/16 16/27
Jan-Mar 2007 Jan-Mar 2008
368.06 371.29
2942 2941
291.00 307.60
44.77 34.28
2.87 0.00
18.64 1759
17179 186.17
13.17 13.14
571.66 588.19
13.55 14.27
21.65 39.78
606.86 642.24
182.17 205.70
2121 2395
16.58 20.55
407.08 644.51
793 12.22
184.58 214.07
171.76 210.64
326.08 306.94
159.77 147.48
19.86 23.57
1,497.02 1,809.63
4.80 552
27.55 50.62
1,529.37 1.865.77
-922.51 -1,223.53
Jan-Apr 2007 Jan-Apr 2008
1,102.96 1,164.42
577.81 636.16
551.45 595.47
26.36 40.69
525.15 528.26
635.17 675.52

Jan-Mar 2007 Jan-Mar 2008
-299.2 -538.6
-729.8 -983.7

606.9 642.2
1,336.6 1,625.9
184.8 181.6
-116.1 -132.0
446.2 459.1
-145.3 -145.4

%
Change p.a.

205.34
37.61
620,523.33

Change

323
-001
16.60

-10.49
-2.87
-1.05
14.38
-0.03
1653

0.72
18.13

35.38

2353
2.74
397

237.43
4.29
29.49
38.89
-19.14
-12.29
371
312,61
0.72
2307
336.40

-301.02

% Change
557

10.10

7.98

54.36

059

6.35

Change
2394
-253.9

353
289.3

-3.2
-15.9
12.9
-0.1




Balance of Payments (Calendar) (Cont'd)

Jan-Mar 2007 Jan-Mar 2008 Change
C. INCOME....ioiiiiii e -207.4 -230.6 232
Compensation of Employees.........c.ccccvvernnene. 2.1 5.1 3.0
Investment INCOME........cceovevveveniecesncecesienn -209.5 -235.6 -26.1
D. Current Transfers......ccccvvvievieiiesie e 453.2 494.0 40.8
Official.....ccceevviiviiiiiiiee e, 35.1 36.8 1.7
Private.......cooviviii e 418.1 457.2 39.1
2. Capital and Financial Account.........c..ccocevvevevennnnn 299.2 538.6 2394
A. Capital ACCOUNT........cccevereeeereere e -1.8 27.6 294
Capital Transfers.......ccocoeevevvecirreieieiesenns -1.8 27.6 294
Official...cccccooviiiiiiici s 0.2 29.5 203
Private.......oooivieee e, -1.9 -1.9 00
Acq./Disp. of non-produced non-fin. assets.... 0.0 0.0 00
B. Financial Account..........ccoocovveveviiiieniieieceinens 300.9 511.0 210.1
Other Official Investment.............cccoceevvenee. 174.8 -26.7 -201.
Other Private Investment.............cococeevvenenne. 137.9 743.3 605.4
(incl. errors & omissions)
RESEIVES....ivvii e -11.8 -205.7
Apr-Mar Apr-Mar
Balance of Payments (Fiscal) 2006/2007 2007/2008
1. Current ACCOUNT......cccovveverreee e -1,203.0 -2,012.2 -809.2
A. Goods balance..........ccccoeevvviiinniencene -2937.7 -3,706.9 ~169.2
EXPOMtS (F.0.0.) e, 22108 2,366.3 1555
IMPOIS (F.0.0.) v 51485 6,073.2 924.7
B. Service Balance.........ccococeivvieviieiieeceenn, 614.3 514.2 -100.1
Transportation...........ccccevveviiviiiiniininnnn -451.2 -546. -95.3
Travel..ooi 16171 1,619.9 28
Other ServiCesS......c.ocvvveiviieeniveneiiesee e -551.6 -559.2 76
C. INCOME. oo -671.9 -829.0 1571
Compensation of Employees...........ccccvvvenens 905 90. 03
Investment INCOME........cooveevveeveeeece e -762.4 -919.8 1574
D. Current Transfers........ccccoveeierinvneininnnnnns 1,792.3 2,009.5 2172
Official.....coooeieeee 143.6 144.8 1.2
PrIVAE....oove i 1,648.7 1,864.7 2160
2. Capital and Financial Account............ccccovvvveerererinnn. 1,203.0 2,012.2 809.2
A.  Capital ACCOUNL........cccovrvvrvrccrrrsceeerens 05 24.9 244
Capital Transfers.........ccooevverereiiiiieieieiereieienn, 05 24.9 2244
Official.....cooooeeeen 42 29.9 257
Private.......cooooiiveiiiiiiee e -3.7 -5.0 13
Acq./Disp. of non-produced non-fin. assets 00 0.0 .
B. Financial Account........c..ccocvvveveivccninnnnnn, 1,202.5 1,987.3 7848
Other Official Investment.............ccoceveee. 824.6 430. 3939
Other Private Investment.............cccccevenee. 629.3 1,310.5 618.2

(incl. errors & omissions)
RESEIVES.....iviiiiiie it -2514 246.1



%

XIV. BOJNET INTERNATIONAL RESERVES Jun 2007 May 2008+  Jun 2008 Changep.a.
(UsS$mn.)

BOJ Net International Reserves (US$mn.)................ 2,238.87 2,250.21 2,228.80 -0.45
GroSS FOreign ASSetS..........vveveeeveereeressseersnrsnnens 247227 2,281.71 2/476.83 018
Gross Foreign Liabilities.........ccocovveevirnieninienenns 23340 2250 24803 6.27

Estimated Gross Reserves in Weeks of Goods
Imports.......... 23.74 19.50 17.93

Estimated Gross Reserves in Weeks of Goods and

Services IMPOKS.......ccovveirrvce e 1731 14.38 1361

XV. FOREIGN EXCHANGE Jun 2007  May 2008 Jun 2008
DEVELOPMENTS (US$mn.) *
Combined Foreign Exchange Trading
Foreign Exchange Purchases (SPot)...........cc.ce.evvueen. 1,019.87 1,027.62 1,14254 12.03
Foreign Exchange Sales (SPot).........cc.coovvevvereenriennees 993.56 1,031.64 1,085.12 9.22
Foreign Currency Deposit Balances of Authorised May2007  Apr 2008 May 2008
Dealers (US$mn.)

Commercial Banks Balances..........cccccocevvvivivnnnnnne 1,603.38 1,756.41 1,750.65 9.18
A" ACCOUNES L.vvrvvoereeceesssssseesssssessssssseneeees 144.37 91.56 90.08 -37.60
"B™ ACCOUNTS ....vveeeeieeeeeeereeee s eessesenes 0.00 0.00 0.00 -
OtNET..ovevvvvvvrrereeeeeesseses s 1,459.01 1,664.85 1,660.57 1381

F.LAS BAIANCE. ......oooorveeceeesseeseesss e sesssssssssnssennens 179.77 208.39 219.72 2222
A" ACCOUNES L.covvvorreeeceesssssseessssssssssssseneeees 111.37 125.24 126.92 1396
"B" ACCOUNES w..vvoeeeeeeseeeesseeeseseeeessesessessesssnesesos 0.25 0.30 0.30 20.00
ONBT...vvvvvveeeeeeeeessssss s 68.15 82.85 92.50 35.73

Building Societies Balances.............cco..ovvrmrrinrrnriennes 43224 486.36 491.74 1377
A" ACCOUNES L.vvvvrrreerreceesssssnseeessssesssssseeeeseees 274.29 321.04 229.54 -16.31
"B ACCOUNES w.oeveveeveveevssssssssssssssseeesssssssssssssssssssnns 66.28 67.20 67.10 124
0711 OSSN 91.67 98.12 195.10 11283

Total Foreign Currency Deposits (US$mn.)............ 2,215.39 2451.16 246211 1114

Total Foreign Currency Loans (USSmn.)................ 113281 1,343.56 1,389.82 22.69
Commercial Banks..........cccoveevreerenesrenseeneennes 977.26 1,163.95 1,212.58 2408
FULAS v 137.35 122.83 121.29 -11.69
BUIliNG SOCIELIES. ......veeeeeeeeeee e 1820 56.78 55.95 207.42

* Foreign Currency balances represent the US dollar equivalent of the value of total transactions in major international currencies
1/ "A' Accounts are tax free Foreign Currency Accounts Held by non-residents
+ Revised




London Interbank Offer Rate (LIBOR) Eurodollars (%)
3 MONENS....eiiiere e

Selling Exchange Rates (end period)
USSL.00 = JB....ieierereiseereeiseenessesisesssesseeenns
Can. $1.00 = JB....oveeerreerrerrrseeineeresessesssesserenees
UK. POUNd = J$....ooiieeieiineeneieeeeeese e
BUIO = JB* ™ ...t

Caricom Selling Exchange Rates**

** Indicative Rates

Jun 2007
417
432
8.25

Jun 2007
68.58
64.81

136.60
92.37

10.89
34.30

0.34
2541

May 2008
486
493
5.00

May 2008
7153
7192

140.73
111.00

1155
35.75

0.36
26.48

Jun 2008
4.95
513
500

Jun 2008
7189
7149

142.55
113.26

11.68
35.96

0.36
26.63



JAMAICA:
BALANCEOFPAYMENTSDEVELOPMENTS
MARCH 2008

March 2008

Provisional data for March 2008 indicate that the current account deficit widened by
US$92.7 million, compared with the deficit at end - March 2007 (see Table). This
deterioration was largely associated with increased spending on imports during the month,
reflecting growth of US$120.8 million (85.4 per cent), US$9.1 million (15.7 per cent) and US$7.8
million (80.6 per cent) in the values of fuel, chemicals and goods procured in ports, respectively.
The increased spending on fuel-related imports reflected a 74.0 per cent increase in the price of
oil on the international market, relative to March 2007. The impact of the growth in imports was
partly offset by a 13.1 per cent increase in earnings from non-traditional exports, primarily
reflecting a US$14.3 million (59.9 per cent) expansion in the value of fuel exports.

There wasalsoan increase in the deficit on the income account, mainly attributed to higher interest
payments on official external debt as well as an estimated increase in the imputed profit
remittances of the direct investment companies.

Net current transfers, which grew by US$10.1 million for the month, provided the main offsetting
influence to the deterioration of the other sub-accounts. The growth in net current transfers was
associated with respective increases of 10.0 per cent and 7.8 per cent in remittance inflows
through building societies and remittance companies.

Within the capital and financial account, net private inflows were more than sufficient to finance
the current account deficit as well as net official investment outflows. As a result, the NIR of the
Bank of Jamaica increased by US$127.2 million for the month.

January — March 2008

The estimated current account deficit of US$538.6 million for the period January —
March 2008 was US$239.5 million higher than the deficit for the comparable period in
2007. A deterioration in the merchandise trade deficit was the main source of the widening,
stemming fromsignificantincreases of US$237.4 million (58.3 per cent) and US$38.9 million (22.6
per cent) in the values of mineral fuels and manufactured goods imports, respectively. The
expansion in imports was partly offset by increased earnings from major traditional exports,
particularly alumina, as well as non-traditional exports.




There was also a deterioration on the services account stemming from increased transportation costs associated with
the growth in imports. Partly offsetting this decline was an improvement on the travel sub-account, which reflected
expansions of 13.3 per cent and 1.4 per cent in stopover and cruise visitor arrivals, respectively.

The deficit on the income account widened by US$23.2 million. This outturn primarily reflected increased interest
payments by the government.

Higher net current transfers in the review period partly offset the deterioration in the other sub-accounts. This reflected
growth of 11.8 per cent in gross remittance inflows.

Within the capital and financial account, net private inflows were more than sufficient to finance the current
account deficit as well as net official investment outflows. In this context, there was an increase of US$205.7
million in the NIR during the review period. At end-March 2008, the gross reserves of the Bank of Jamaica stood
atUS$2 105.9 million.
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BALANCEOFPAYMENTSSUMMARY (US$M)

Mar

2007

1.CURRENTACCOUNT -60.6
A.GOODSandSERVICES -182.0
a. GOODSBALANCE -252.9
Exports (f.0.b.) 209.2
Imports (f.0.b.) 462.0
b.SERVICESBALANCE 70.9
Transportation -385
Travel 164.0
Other Services -54.6
B.INCOME -44.0
Compensation of employees 05
Investment Income -44.5
C.CURRENT TRANSFERS 165.3
Official 121
Private 1532

2.CAPITAL&FINANCIALACCOUNT 60.6

A.CAPITALACCOUNT -0.5
a.Capital Transfers -0.5
Official 01
Private -06

b. Acqg./disposal of non-prod. non-fin'l assets 0.0

B.FINANCIALACCOUNT 61.1
Other official investment 879
Other private investment 2/ 1170
Reserves -143.8

2/ Provisional

3/ Includes errors & omissions

Mar

2008
-153.3

-260.1
-337.0
2144
551.3

76.9
-37.7
1654
-50.9

-68.6
14
-70.0

175.5
132
162.2

153.3
28.0
28.0
288
-08

00
125.3
-62.7
3152
-127.2

1/

Jan-Mar
Change 2007
-92.7 -299.2
-78.2 -545.0
-84.1 -729.8
5.2 606.9
89.3 1,336.6
5.9 184.8
09 -116.1
14 446.2
36 -145.3
-24.6 -207.4
09 21
-255 -209.5
10.1 453.2
11 351
9.0 4181
92.7 299.2
28.5 -1.8
28.5 -1.8
288 0.2
03 -1.9
00 00
64.2 300.9
-150.6 1748
198.2 1379
-118

1/
Jan-Mar

2008
-538.6

-802.1
-983.7

642.2
1,625.9

181.6
-132.0

459.1
-1454

-230.6
51
-235.6

494.0
36.8
457.2

538.6
27.6
27.6
295
-19

00
511.0
-26.7
7433
-205.7

Change
-239.5

-257.0
-253.9
35.4
289.3

-3.1
-159
129
0.1

-23.2
30
-26.1

40.8
17
391

239.5
29.4
29.4

293
0.1

00
210.1
-201.5

605.4
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