THE BALANCE OF
PAYMENTS

Preliminary

STATISTICAL UPDATE
February 2008

External Sector Statistics Unit

Economic Information & Publications Department
RESEARCH AND ECONOMIC PROGRAMMING DIVISION

BANK OF JAMAICA
P.O. Box 621
Kingston, Jamaica



TABLE OF CONTENTS

Pages
Balance 0f PAYMENTS REPOITS........coiiiiieiiie bbbt 1
EXTOINAL TTAUR. ...eeeeeeeeeeeee ettt s s s s s sensnnmnnnnne e e e e e nnen 7
TOUT S e 17
PHIVALE TTANSTEE FIOWS. .. oo e 21

Historical Balance of Payments REPOITS........cccoiiiiiiiiiiiiiese s 23




Balance of Payments of Jamaica

(US$Mn)
Feb Feb 1/ Jan-Feb  Jan-Feb 1/
2007 2008 Change 2007 2008 Change
1. Current Account -88.3 -148.4 -60.1 -248.7 -407.7 -159.0
A. Goods -186.7 -264.9 -78.2 -476.9 -646.8 -169.9
Exports 217.9 231.6 13.7 397.7 427.8 30.2
Imports 404.6 496.5 91.9 874.6 1074.6 200.0
B. Services 54.7 49.0 -5.7 103.7 82.5 -21.2
Transportation -34.1 -41.8 -7.7 -77.6 -94.4 -16.8
Travel 132.1 1355 34 269.9 266.8 -3.1
Other Services -43.3 -44.7 -1.4 -88.6 -90.0 -14
C. Income -100.0 -94.7 5.3 -163.4 -162.0 15
Compensation of Employees 0.4 1.2 0.8 1.6 3.7 2.1
Investment Income -100.4 -95.9 4.6 -165.1 -165.7 -0.6
D. Current Transfers 143.8 162.2 18.5 287.9 318.5 30.6
Official 11.5 11.9 0.4 23.0 23.6 0.5
Private 132.3 150.3 18.0 264.9 295.0 30.1
2. Capital & Financial Account 88.3 148.4 60.1 248.7 407.7 159.0
A. Capital Account -0.7 -0.1 0.6 -1.2 -0.3 0.9
Capital Transfers -0.7 -0.1 0.6 -1.2 -0.3 0.9
Official 0.0 0.6 0.6 0.1 0.7 0.6
Private -0.7 -0.7 0.1 -1.3 -1.0 0.3
Acq/Disp. of Non-produced Non-fin. Assets 0.0 0.0 0.0 0.0 0.0 0.0
B. Financial Account 89.0 148.5 59.5 250.0 408.1 158.1
Official Investment (incl. Govt. Reserves) 48.1 27.5 -20.6 86.9 71.2 -15.7
Private Investment (incl. Errors & Omissions) -61.9 258.1 320.0 31.1 415.3 384.2
Reserves 102.8 -137.1 132.0 -78.5
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Services (Net)
Inflows
Outflows

Transportation
Inflows
Outflows

Travel
Inflows
Outflows

Other Services
Inflows
Outflows

Income (Net)

Compensation of Employees
Inflows
Outflows

Investment Income
Inflows
Outflows
- Bank of Jamaica
- Government Direct
- Government Guaranteed
- Private
- Direct Investment
- Other

Current Transfers (Net)
Inflows
Outflows

Official
Inflows
Outflows

Private
Inflows
Outflows

Balance of Payments of Jamaica

(US$Mn)
Feb Feb 1/ Jan-Feb Jan-Feb 1/
2007 2008 Change 2007 2008
54.7 49.0 -5.7 103.7 82.5
213.4 222.6 9.2 442.8 448.6
158.7 173.6 14.9 339.2 366.1
-34.1 -41.8 -7.7 -77.6 -94.4
39.0 44.2 5.2 80.6 87.9
73.1 86.0 12.9 158.2 182.3
132.1 135.5 3.4 269.9 266.8
148.1 151.8 3.7 308.8 306.7
16.0 16.3 0.3 38.9 39.8
-43.3 -44.7 -1.4 -88.6 -90.0
26.3 26.6 0.3 53.5 54.0
69.6 713 1.7 142.1 144.0
-100.0 -94.7 5.3 -163.4 -162.0
0.4 1.2 0.8 1.6 3.7
45 5.8 1.3 12.6 15.0
4.1 4.6 0.5 10.9 11.3
-100.4 -95.9 4.6 -165.1 -165.7
21.7 15.8 -5.9 42.6 34.8
122.1 111.7 -10.4 207.7 200.5
0.0 0.0 0.0 0.0 0.0
60.3 51.5 -8.8 78.6 83.7
1.0 1.0 0.0 2.1 2.1
0.0 0.0 0.0 0.0 0.0
47.2 45.6 -1.6 99.9 87.6
13.6 13.6 0.0 27.1 27.1
143.8 162.2 18.5 287.9 3185
166.7 192.2 25.4 337.9 380.6
23.0 29.9 7.0 50.0 62.1
115 11.9 0.4 23.0 23.6
12.1 12.5 0.4 24.2 24.7
0.6 0.6 0.0 11 11
132.3 150.3 18.0 264.9 295.0
154.7 179.7 25.0 313.7 355.9
22.4 29.4 7.0 48.8 61.0

Change

-21.2
5.7
26.9

-16.8
7.3
24.1

-3.1
-2.1
1.0

-1.4
0.5
1.9

15

21
2.4
0.4

-0.6
-7.8
-7.2
0.0
5.2
0.0
0.0
-12.3
0.0

30.6
42.7
12.1

0.5
0.5

30.1
42.2
12.1




Capital & Financial Account (Net)

Capital Account (Net)
1. Capital Transfers

Official
Inflows
Outflows

Private
Inflows
Outflows

2. Acq/Disp. of Non-produced Non-fin. Assets
Inflows
Outflows

Financial Account (Net)
Official Investment (incl. Govt. Reserves)
Inflows
Outflows
Private Investment (incl. Errors & Omissions)
Inflows

Outflows

Reserves

Balance of Payments of Jamaica

Feb
2007

88.3

-0.7
-0.7

0.0
0.0
0.0

-0.7
15
2.2

0.0
0.0
0.0

89.0
48.1
77.0
28.9
-61.9
78.7
140.6

102.8

(US$Mn)
Feb 1/
2008 Change
148.4 60.1
-0.1 0.6
-0.1 0.6
0.6 0.6
0.6 0.6
0.0 0.0
-0.7 0.1
1.6 0.1
2.2 0.0
0.0 0.0
0.0 0.0
0.0 0.0
148.5 59.5
275 -20.6
58.9 -18.1
314 25
258.1 320.0
410.4 331.7
152.2 11.7
-137.1

Jan-Feb
2007

248.7

-1.2
-1.2

0.1
0.1
0.0

-1.3
3.1
4.5

0.0
0.0
0.0

250.0
86.9
135.0
48.1
311
332.4
301.3

132.0

Jan-Feb 1/
2008

407.7

-0.3
-0.3

0.7
0.7
0.0

-1.0
35
4.5

0.0
0.0
0.0

408.1
71.2
1221
50.9
415.3
772.1
356.8

-78.5

Change
159.0

0.9
0.9

0.6
0.6
0.0

0.3
0.3
0.0

0.0
0.0
0.0

158.1

-15.7
-12.9
2.8

384.2
439.7
55.5











































































