TREASURY BILLS

Applications were opened today at the Bank of Jamaica for $500,000,000.00 Treasury Bills to be dated Thursday, 16 October 2003 and redeemed on Wednesday 14 January 2004 (90 days).

The results are as follows:






                       90 Days

Amount Applied for



    $ 1,352,811,200.00

Amount Allotted


              $   500,000,000.00

Full Allotment (price)

              95.49662 – 94.63315


Full Allotment (yield)

            19.12498% - 22.99993%


Partial Allotment (price)

                       94.63313

Partial Allotment (yield)

                      23.00002%


Percentage Partial Allotment

             94.51017%

Average Discount


                        21.27%




Average Yield



               22.44%

Total nominal amount of Treasury Bills outstanding as at 16 October 2003 is $2,900,000,000.00.

Applications for the next issue of Treasury Bills must be lodged at the Bank of Jamaica by 11:30 a.m. on Wednesday, 29 October 2003.
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