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News Release

08 July 2003
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GOVERNMENT OF JAMAICA INVESTMENT DEBENTURE 28.50% 2006 

SERIES "Ab"

THE LIST OF APPLICATIONS WILL BE OPENED ON JULY 10, 2003

AND CLOSED AT OR BEFORE 10:30 A.M. ON JULY 16, 2003

____________

. 

UNLIMITED OFFER FOR PUBLIC SUBSCRIPTION     

ISSUE PRICED AT PAR

AMOUNT PAYABLE IN FULL ON APPLICATION

________________

AUTHORITY
This Loan is being raised under the authority of the Loan Act, 1964 as amended and the Debentures (Local) Act.

SECURITY

-
The principal and interest are charged upon the General 





Revenues and Assets of the Island of Jamaica.

PURPOSE

-
To finance the Government’s budgetary requirements.

REDEMPTION
Principal will be repaid in two equal instalments on October 16, 2004, and at maturity on February 16, 2006.  On redemption, investors will be required to deliver to the Ministry of Finance & Planning, such Debentures being redeemed.


INTEREST                  -
The first instalments of interest will become due and payable after three (3) months on October 16, 2003, and will be calculated at a fixed rate of 28.50% per annum for the period from the date of allotment to October 16, 2003.  Thereafter interest will be paid quarterly on January 16, April 16, July 16 and October 16 until maturity on February 16, 2006.  The final interest instalment will cover the period October 16, 2005 to February 16, 2006 and will become due and payable on February16, 2006, at the fixed rate of 28.50% per annum.

Interest payment will be made by warrant payable at the Ministry of Finance & Planning, Kingston, Jamaica.  Warrants will be forwarded by post to the sole Debenture holder or the first named Debenture holder in the case of joint account(s) or to any local bank named by the Debenture holder(s).  

BUSINESS DAY
In the event that a payment date occurs on a day other than a Business Day, such payment will be made on the Business Day preceding that date.

LIQUIDITY
The Debenture will not qualify to be counted as a liquid asset.

REGISTRATION


AND TRANSFER
The Debenture will be registered at the Ministry of Finance & Planning, Kingston, and will be transferable by instrument in writing in such form as may be prescribed under the Debentures (Local) Act.  The Debenture will be transferable in amounts of One Thousand Dollars or multiples thereof.  Transfers will be free of stamp duty.

APPLICATION


Applications, WHICH MUST BE ACCOMPANIED BY 

PAYMENT IN FULL FOR THE AMOUNT APPLIED FOR, should be made through authorized Primary Dealers and/or Commercial Banks or through the Market Operations and Analysis Department of the Bank of Jamaica.  Applications/tenders from Primary dealers and Commercial Banks should be made to the Bank of Jamaica through the electronic system provided by the Bank of Jamaica 

Payment must be made by banker’s draft or electronic transfer.

Applications must be for a minimum of $1,000.00 or a multiple of $1,000.00 of the Debenture.  

Applications will be received at the Bank of Jamaica from July 10, 2003.  The List of Applications will be closed at or before noon on July 16, 2003 unless public notice is given to change the time and/or date of closure. 

The Government of Jamaica reserves the right to accept or refuse any application either in part or in whole at its discretion and as the amount of the Debenture available may make necessary. 

ALLOTMENT
As soon as possible after the closing of the List of Applications, a Debenture Certificate indicating the amount of the Debenture allotted, if any, will be sent to each applicant.  Any payment received at the Bank in excess of the amount required to meet the cost of the Debenture allotted will be refunded by means of a cheque payable to the applicant or agent named on the Application Form.

COMMISSION
A commission at the rate of Ten Cents per J$100.00 Stock will be paid to all licensed financial institutions, stock brokers and primary dealers on allotments made in respect of applications bearing their stamp.





                                         Shirley Tyndall (Miss)

                                                                                          Financial Secretary

Ministry of Finance & Planning

National Heroes Circle

Kingston, JAMAICA

July 08, 2003

 APPLICATION NO. ____________

APPLICATION FORM

GOVERNMENT OF JAMAICA INVESTMENT DEBENTURE 33.50% 2005

SERIES "Aa"

Unlimited offer at J$100.00 percent payable in full on application.  Authorized by the Loan Act 1964 as amended and the Debentures (Local) Act.

Cheques should be made payable to “Bank of Jamaica” and crossed “Government of Jamaica Investment Debenture.”

STAMP OF BANK

           OR

      BROKER

To: Bank of Jamaica

P.O. Box 621

Nethersole Place, Kingston                                                                                  

$

                                                                                                            
 (A minimum of J$1 000 

I/We hereby apply for                                                 
and a multiple of J$1 000)                                   

------------------------------------------------------------------------------------------Dollars Government of Jamaica


(Write amount in words)

Investment Debenture 33.50% 2005 (Series Aa) to be issued in accordance with the Terms and Conditions of the Prospectus dated June 13, 2003.

 I/We enclose my/our cheque for J$...................................... being subscription in full at

J$100 percent for the nominal amount applied for.

Debenture certificates in response to this application should be registered in the name(s) of:

(1)................................................................................................................................. 

 (Full names and Mr., Mrs., or Miss in block letters) 

TRN.

	
	
	
	
	
	
	
	
	
	
	


of ..................................................................................................................................

 (Address)

(2) .................................................................................................................................

 (Full names and Mr., Mrs., or Miss in block letters) 

TRN.

	
	
	
	
	
	
	
	
	
	
	


of .................................................................................................................................

 (Address)

The Certificate is to be posted to ......................................................................................

at .......................................................................................................................................

Interest is to be paid:

 (i)
by warrant dispatched by post to the debenture holder first named above.

(ii)
to ......................................................... branch of ...............................................

                                                                                              (Name of local Bank)


for the credit of....................................................................................................... 

                                                              (Name of Account / Account Number)

Principal is to be paid:

 (i)
by warrant dispatched by post to the stockholder first named above.

(ii)
to ......................................................... branch of .............................................…………….

                                                                                              (Name of Local Bank)


for the credit of.....................................................................................................…………..

                                                              (Name of Account)


Signature of Applicant(s)
 (1).........................................................................................

(2)..........................................................................................

Agent(s)            ........................................................................................

Date .............................................  Address  ........................................................................






(To which acknowledgement should be sent)

Note: If this application is not accepted in full, any sum refunded will be paid to the applicant or agent at 
the address given above.

For use by Bank of Jamaica

Amount Received ............................…. Date Received  .....................................Signature..............................

         Date Allotted  ...................................................................

         Signature       ……………………………………..

For use by Ministry of Finance





Certificate(s) Prepared   ..................................................................





Certificate(s) Examined by .............................................................





Certificate(s) Signed by (1) .............................. (2) .........................





Certificate(s) Issued  .......................................................................

