[image: image1.png]YA NTTZ
B@'lg g‘]kMAlCA




News Release

24 June 2003

BANK OF JAMAICA INTEREST RATES

Interest rates applicable to Bank of Jamaica open market instruments with maturities from 180 days to 365 days have been reduced with effect from today, Tuesday June 24 2003.  Interest rates on 30 days to 120 days maturities remain unchanged. 



30 days     60 days
90 days    120 days
180 days    270 days
365 days

New Rate
15.00%    15.30%
20.00%    24.00%
26.50%    29.50%
 30.00%
    

Previous Rate
15.00%    15.30%
20.00%    24.00%
28.00%     32.50%
 33.00%

The reduction in interest rates occurs in the context of a period of sustained stability in the foreign exchange market.  The decision to reduce interest rates is also supported by improved performance in the tourism sector as reflected in the January to April statistics which show a 24% increase in visitor arrivals and 14% rise in earnings relative to the similar period in 2002. The Bank of Jamaica will continue to assess market conditions and take action whenever appropriate.

BANK OF JAMAICA

Bank of Jamaica

24 June 2003

