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News Release

10 December 2003
BANK OF JAMAICA INTEREST RATES

Interest rates applicable to Bank of Jamaica open market instruments with 90 to 365 days maturities have been reduced with effect from today, Wednesday December 10, 2003.  Interest rates on 30 days and 60 days maturities remain unchanged. 



30 days     60 days
90 days    120 days
180 days    270 days
365 days

New Rate
15.00%    15.30%
17.00%    20.00%
21.00%    22.00%
 23.00%
    

Previous Rate
15.00%    15.30%
18.00%    21.00%
23.50%     23.75%
 24.00%

The reduction in interest rates takes place in the context of sustained stability in the foreign exchange market and evidence of increased flows, particularly from the tourism sector.  The Bank of Jamaica will continue to assess market conditions and take action whenever appropriate.
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